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EXERCISE OF CALL OPTIONS 

 
This announcement is made pursuant to Rule 14.74(2) and Rule 14.77(1) of the Listing Rules. 
 
Reference is made to the announcements of the Company dated 19 September 2025 and 25 
September 2025 in relation to, among other things, the sale of call options (the "Announcements"). 
Capitalised terms used in this announcement shall have the same meanings as those defined in the 
Announcements unless the context otherwise requires. 
 
According to the Announcements, during the Relevant Period, Redcliffe Investments sold the Call 
Options to Nomura Singapore. The Call Options are exercisable at the discretion of Nomura Singapore 
on their respective Expiration Dates to purchase the relevant Subaru Shares held by Redcliffe 
Investments. 
 
The Call Option with the trade dates of 8 August 2025, 4 September 2025, 8 September 2025 and 9 
September 2025  were exercised by Nomura Singapore on their respective Expiration Dates of 10 
November 2025, 4 December 2025, 8 December 2025 and 9 December 2025 which were settled by 
Redcliffe Investments via physical delivery of the relevant Subaru Shares to Nomura Singapore against 
payment of the relevant settlement price. 
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